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Dear Steven L.,

What could be more exciting
than buying a new home?
Since spring is prime-time
home shopping season, we
thought we'd lend a hand this
issue with a look at that often
overlooked home insurance
policy. Next month it's how to
buy a safe car! Best, Steve
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 EMail Is The Killer Ap

Email communication is the
most popular online activity in
America. And when it comes to
promotions, 75 percent of all
consumers say they prefer
permission-based updates from
companies through email, while
93 percent say “yes” to
receiving information via email.

No surprise then that 80
percent of more than 3,000
Fortune 1,000 executives
ranked email number 1 when
asked which advertising
channels performed best for
their companies. Perhaps a
stunning ROI of $46.62 for
every dollar spent on email has
something to do with it also.

Click below for our white paper
"E-Marketing for Attorneys."
Continue Reading

 

 

Know Your Home Insurance
Before Disaster Strikes
Understand Your Coverages, Exclusions and Costs

Spring has sprung in the
Midwest, which means it’s
officially prime-time shopping
season for a new home. But
before you sign on the dotted
line, you’ll need homeowner’s
insurance (also called home
insurance or residential
insurance). With all the
craziness that surrounds a
closing, this critically important
insurance policy is often
overlooked. So, just in time for
the Spring home tour, here’s
your chance to speed learn the
You Should Know basics of
home insurance.

Continue Reading

 

If you are like 68 percent of American

homeowners, you are underinsured

against a natural disaster.

By the Numbers

16 Perils

Standard homeowner’s insurance covers 16
different perils – from fire and hail to falling
aircraft and volcanoes. It doesn’t cover
flooding, earthquakes or acts of war. Know
what is or isn’t covered.

Source: Home Insurance Basics, Insure.com ,
and the 5-Minute Guide to Home Insurance,
MSN Money

$36,000
Short

That’s your out-of-pocket cost if you are
replacing a $200,000 house and are among
the 68 percent of homeowners nationwide
who are underinsured by an average
of 18 percent.

Source: Is Your Home Underinsured? 8 Key
Points, MSN Money

Public
Enemy #1

Flooding is our top natural disaster, affecting
every state and costing millions annually.
While NOT covered by home insurance, you
can buy flood protection.

Source: Floodsmart.gov, National Flood
Insurance Program

Further Information

Home Insurance Do’s and Don’ts
Get smart quick with this collection of stories and downloads  at
United Policyholders, an advocacy group dedicated to “empowering
the insured.”

Know Your Stuff® Home Inventory
If disaster strikes, the claims process will go smoother if you have a
current inventory of your household belongings. This free online
program  will help you do just that.

Public Adjustors Can Represent Your Interests
When damages are high or you can’t bird-dog a claim, you can hire a
public adjustor to protect your interests. Learn more  at MSN Money,
or call us for a referral.
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Home insurance liability covers the family

dog if it bites someone and you are sued.
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Home Insurance Do’s and Don’ts
Coverages, Exclusions and Costs

Take time to review your home
insurance policy if you are buying
a new home, didn’t understand
your policy in the first place or
haven’t checked the details for
awhile.

DON’T wait until it’s too
late. Start by knowing
what is and (very
important) what isn’t
covered. You can extend
coverage to include
common exclusions like
flooding, for example, or
rare valuables.

DO buy full-replacement coverage. You should be able to rebuild your
house from scratch based on the actual cost of construction, not on
market value.

DO guard your assets. If you have a lot to lose, the $300,000 in liability
provided by a standard policy may not be enough to protect your assets if
someone is hurt on your property.

DO inventory your belongings. And buy “replacement cost” coverage
rather than actual cash value. You may also need endorsements for rare
valuables like art or antiques.

DON’T forget the “loss of use” provision. This is the amount your
insurer will pay for rent while your damaged home is rebuilt, which can
take several months to a couple of years.

DON’T make a disaster worse. Beware of fly-by-night repair companies,
con artists calling themselves insurance adjusters or insurance companies
that ask you to sign away future rights for a quick settlement. (See 10
After-the-Disaster tips from MSN Money.)

Covered or Not Covered?: That is the Question
Here are some coverages and exclusions that might surprise you:

Covered:

Lawyer to represent you for an
incident covered by your policy
Unruly dog that bites a neighbor
(depends on breed and policy)
Terrorist attack that damages
your home (but not acts of war)
Friend who leaves your house
after drinking and hurts
him/herself or others (up to
limits of your policy)
Reckless relative who borrows
your car and causes a crash
Gifts stolen from car while
parked at the mall

Not Covered:

Added cost to meet new
building codes when repairing
a damaged home
Soggy basement possessions
flooded after a heavy rain
Plummeting home value when
it’s discovered that your
groundwater is polluted
Damage to home office
equipment or supplies
Destruction or confiscation of
property by the government
Any earthquake, sinkhole or
mudslide damage

You Can Save Some Money
Don’t cut corners if it means you can’t rebuild your house as is, or replace all of
your possessions. However, you can save a few dollars if you:

Shop around, get several quotes and find a financially sound company.

Raise your deductible, and pay a bit more up front for extra coverage
when you need it later on.

Insure your home, but don’t include the value of the land it sits on.

Upgrade security and fire prevention measures.

Buy your home and auto policies from the same company.

Ask about discounts for seniors, nonsmokers and longtime customers.
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